
 



HOUSING AUTHORITY OI7 TtIE CITY OF ALEXANDRI A 
Alexandria, 1,ouisiana 

SUM M ARY SCIIEDULE O F PRI O R AUD IT FINDING S 
AS OF AND FOR THE YEAR ENDED JUNE 30, ][997 

FINDING : 

Reference #: Finding #1 on Schedule of Reportable Conditions 

Title: Separation of Duties 

Fiscal year finding initially occurred: June 30, 1996 

Description: One employee prepares checks, runs the checks through the check-signing machine and prepalcs 
the bank reconciliations. In accordance with Ilousing Authority policy, checks over $2,500 are manuzdl~ 
signed by the executive director an d a board member, but checks under $2,500 may be run through the che<k 
signing m achine. 

Corrective action taken: Someone other than the employee who prepares checks an d bank reconciliations rt 
the checks through the check signing machine and has cus|c~ly of the keys. 

FINDING 

Reference #: Finding #2 on Schedule of Reportable Conditions 

Title: No Log M aintained for Check Signing, M achine 

Fiscal year finding initially occurred: June 30, 1996 

Description: In accordance with Housing Authori .t.t.ty policy, checks under $2,500 may be signed by use of the 
check-signing machine. No log is maintained for the checks run through the check-signing machine. 

Corrective action taken: A log is now maintained for the check sigmng machine which includes the date, the 
beginning an d ending check numbers an d the initials of the person using the machine. 

49 



HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

SUM M A RY SCHEDULE OF' PRIOR AUD IT FINDINGS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 199"7 

FINDING : 

Reference #: Finding #3 on Schedule of Findings and Questioned Costs 

Cash M anagem ent Section 8 

Fiscal year finding initially occurred: Jun e 30, 1996 

Description: The year-end settlement on the Section 8 programs revealed overpayments by HUD 

Planned corrective action: A revised requisition for partial paym ent of annual centributions will be filed if fcdc 
funds requested will substantially exceed funds expended. 

Contact person(s) responsible for corrective action 

M r. Carroll Lanier, Executive Director 
Housing Authority of the City of Alexandria 
P. O. Box 8219 
Alexan dria, Louisiana 71306-8219 

Anticipated com pletion date: Imm ediately 

FINDING 

Telephone: (318) 442-8843 
Fax: (318)445-2529 

Reference #: Finding #6 on Schedule of Findings un d Questioned Costs 

Title: Budget Adoption 

Fiscal year finding initially occurred: June 30, 1995 

Description: The Department of Transportation Fun d (DOT) is a special revenue fund which accounts ~o 
revenues and expenditures of approximately 12 single fmnily rental un its scattered throughout Rapides parish 
No budget was adopted for th is special revenue fun d 

Planned corrective action: A budget will be adopted for the DOT fun d 

Contact person(s) responsible for corrective action 

M r. Carroll Lanier, Executive Director 
Housing Authority of the City of Alexan&ia 
P. O. Box 8219 
Alexandr ia, Louisian a 71306-8219 

Anticipated completion date: Imm ed iately 
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ItOUSING AUTHORITY OF 3'HE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

PART I - Summ ary of the Auditors' Results 

i. The type of audit report issued was unqualified 

ii. There were no reportable conditions required to be disclosed by Government Auditing Standards issued 
by the Comptroller General of the United States. 

iii There were no instances of noncompliance considered material, as defined by the Government Auditiu~ 
Standards, to the financial statements. 

iv. There were 11o reportable conditions required to be disclosed by OMB Circular No. A- 133 

v. The typ e of report file auditor issued o11 compliance of major' federal awards was unqualified 

vi. The audit disclosed audit findings which th e auditor is required to report under OM B Circul~ 
No. A- 133, Section .510(a). 

vii. The major federal awards are 

CFDA #14.850 
#14.859 
#14.857 
#14.855 
#14.856 

CFDA Title Public and Indian Housing 
Public an d Indian Housing - Comprehensive Grant Program 
Section 8 Rental Certificate Program 
Section 8 Rental Voucher Progrmn 
Section 8 M oderate Rehabilitation 

viii. The dollar threshold used to distinguish betwee n Typ e A and Type 13 pro grams as defined in OM B 
Circular No. A- 133, Section .520(b) was $300,000. 

ix. The auditce does not qualify as a low-risk auditee un der OM B Circular No. A- 133, Section .530 
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HOUSING AUTHORITY OF TIlE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR 3'HE YEAR ENDED JUNE 30, 1997 

PART I1 - Finding(s) related to the financial statements which are required to be reported in accordance witit 
Generally Accepted Government Auditing Standards 

Finding Reference Num ber: 97-1 Budget Adop_tio_ n_. 

Condition: The Department of Transportation fund (DO~) is a special revenue fund which accounts for revcnuc~ 
and expenditures of approxim ately twelve single family rental un its scat.tered throughout Rapides Parish No buds,or 
was adopted for this special revenue fund. 

Recomm endation: The [lousing Authority should adopt annually a budget for the DOT fund in order to co,npl> 
with state law. 

M ana~ement's Corrective Action Plan 

Planned Corrective Action: A budget will be adopted for the DOT fund. 

Person Responsible for Corrective Action 

M r. Carroll Lanier 
Executive Director 
P. O. Box 8219 

Telephone: (318)442-8843 
Fax: (318)445-.2529 

A lexan dria, Louisiana 71306-8219 

Anticinated Com nletion Date January, 1998 
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HOUSING AUTHORITY OF TIlE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS O F AND FOR TH E YEAR ENDED 'JUNE 30

, 1997 

PART llI- Findings and questioned costs for federal awards which are required to be reported under OM I~ 
Circular No. A-133 Section .510(a): 

Finding Reference Number: 97-2 Cash M anapement - Section 8 

1. Federal oro~ram and soecific federal award identification 

FEDERA L GRANTOR/ 
PASS-THROUGH GRANTOR/PROGRAM  NAM E 

U. S. Department of Housing and Urban  Development 
Direct Program s 

Section 8 Rental Certificate 
Section 8 Rental Voucher 
Sec tion 8 M oderate Rehabilitation 

CFDA 
Number 

14.1157 
14.1155 
14.1156 

Grant 
I.D.# 

FW  2069 
FW  2221 
FW  2069 

Grat 
Yez~ 

1997 
1997 
1997 

Condition: The year end settlement on the Section 8 prou am s revealed the following overpayments to the tlous 
Authority by HU D: 

Se.ction 8 Rental Certificate program 
Sec tion 8 M od erate Rehabilitation progr am 
Sec tion 8 Rental Voucher program 

Total am ount over requested 

$ 604,08( 
115,651 
297(;75 

$1,017~1__ 12 

Requirements for cash m an agem ent of federal funds state "recipients must have procedures in place to reduce t 
time between receipt and use of funds." The above oveq)aym ents reflect several months of operations for each 
these Section 8 programs. 

Recommendation: A revised requisition for partial payrnent of annual contributions should be filed if the tlous 
Authority determines federal funds requested will substantially exceed funds expended. 

M ana~'em ent's Corrective Action Plan 

Planned Corrective Action: A revised requisition for partial paym ent of ammal contributions will be file, 
if federal funds requested will substantially exceed  funds expended. 

Person Responsible for Corrective Action: 

Mr. Carroll Lan ier Telephone: (318)442-8843 
Executive Director Fax: (318)445-2529 
P. O. Box 8219 
Alexan dria, Louisian a 71306-8219 

Anticlnated Com nletlon Date Imm ediately 
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HOUSING AUTHORITY OF THE CrFY O1~ ALEXANDRIA 

G EN 

Alexandria, Louisiana , 
i 

ERAL-PURPOSE FINANCIAL STATEM ENTS AND 
INDEPENDENT AUDITO RS' RE] 'ORTS 

OF AND FOR TIIE YEAR ENDED J 3NE 30, 1997 
W ITH SUPPLEM ENTAl,it/ INFOR~ ATION 

SUPPLEM ENTAL INFORM ATION 

SPECIAL REVENUE FUNDS 

C_ O_ N:r~ :.N.TS 

Combining Balance Sheet 
Combining Statement of Revenues, Expenditures, and 
Changes in Fund Balances 

CAPITAL PROJECTS FUNDS 

,Combining Balan ce Sheet 
Combining Statement of Revenues, Expenditures and 
Changes in Fund Balan ces 

AGENCY FUNDS 

Statem ent of Changes in Assets and Liabilities 
Schedule of Chan ges in Deposits Due Others - 
Tenants' Security Deposits 

GENERA L 

Compensation Paid Board M embers 
Sched ule of Expenditures of Federal Awards 

SUPPLEM ENTAL INFORM ATION - HUD PRESCRIBFD FORM A l 

Analysis of Surplus - Statutory Basis 
PHA Owned Housing 
Section 8 

Statement of Certification of Actual M odernization Completed 

Project LA 23-702 

Exhibit 

39-,I') 
41 -I ? 

(Continucd 



HO USING AUTHORITY OF 'FILE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

G ENERAL-PURPOSE FINANCIAL STATEM ENTS ANI) 
INDEPEND ENT AUDITORS' REPORTS 

AS OF AND FOR THE YEAR ENDED JUNE 30, 19'97 
W ITH SUPPLEM ENTAL INFORM ATION 

OTHER REPORT REQUIRED BY 

C()_ _NT_ENTS 

A 

Report on Compliance and on Intern al Control over Financial Reporting 
~ . I 

Based on an Audit of Financial Statements Performed m Accordance 
W ith 

OTHER RE PORT RE QUIRED BY OFFICE OF MANAGEMENT AND BUDGET 
t'OM R'I CIRC111,AR A-133 

Report on Compliance with Requirements Applicable to Each M ajor Program 
and Intern al Control over Compliance in Accordance with OM BC ircular A-133 

SUM M ARY SCHEDULE OF PRIOR AUDIT FINDINGS 

SCHEDULE OF FINI)IN GS AND QUESTIONED COSTS 

CORRECTIVE ACTION PLAN FOR CURRENT-YEAR AUDIT FIND1N GS 

Pa~ . 

4-:1 

47-4~, 

49-51 

51-54 

(Concludct 



 

~, GREEN & 00~ 

1 he CPA 
Never Un~eresllmale The Va,ue~ 

A LLEN , G REEN &; C OM PANY, L L P 
CERTWIE D PUBLIC ACCOUNTANTS 

2414 Ferrand Street 
M onroe, Louisiana 71201 
Telephone (318) 388-4422 

Post Office Box 6075 
Monroe, Louisiana 7121 1-6075 
Facsimile (318) 388-4864 

W eb: http://www.alleng ree ncpa.com 

INDEPENDENT AUDITORS' REPORT 

Board of Comm issioners 
Housing Authority of th e City of Alexandria 
Alexandria, Louisian a 

Ernest L. Allen, CPA 
(A Proie$$,~,n~ 
Accounting Co~ 

Tim Green. CPA 

Margie W illiam so', CF'A 

U. S. Department of Housing and Urban Dcvclopmen 
Housing M anagement Division 
501 M agazine Street, 9th Floor 
New Orlean s, Louisiana 

W e have audited th e accompanying general-purpose financial statements of the ]-lousing Authority of the City ol 
Alexandria, Louisiana, as of an d for the year ended Jm,e 30, 1997, as listed in the foregoing table of contents. These" 
general-purpose financial statements are the responsibility of the Housing Authority's management. Ow 
responsibility is to express an opinion on these general-purpose financial statements based on our audit. 

W e conducted our audit in accordance with generally accepted auditing standards, ~3ovemment Auditin~ Stan dard ~. 

issued by the Comptroller General of the United States and the proviiions of Office of Management and Bud~,cl Ci
rcular A-133, "Audits of State an d Local Governments." Those standards an d OM B Circular A-133 require that 

we plan  and perform the audit to obtain reasonable assurance about whether the general-purpose financial statetnent~ 
are free of material misstatement. An audit includes examining, on a lest basis, evidence supporting the amount~ 
and disclosures m the general-purpose financial statements. An audit also includes assessing the accountb,.,: 

principles used and significant estimates made by management, as well as evaluating the overall general-purpose 
financial statement presentation. W e believe th at our audit provides a reasonable basis for our opinion. 

In our opinion, th e general-purp ose financial statements referred  to aboye present tairly, in all material respects, tlw 
financial position of the Housing Auth ority of the City of Alexan dria, as of June: 30, 1997, and the results of ~t,: 
operations an d th e cash flows of its proprietary fund type for the year then ended in conformity with gene~all~ 
accepto:l aceom~ting principles. 

In accordan ce with _Gov_ crn_m en.t Auditing Standards, we have also issued a reporl dated October 30, 1997 on o 
conside:ration of th e Housing Authority's intern al control over financial reporting and our tests of its conrpliance wi 
certain 'provisions of laws, regulations, contracts and gran ts. 

Our audit was performed for the purpose of fomfing an opinion on the general-purpose financial statements of th~ 
Housing Authority of the Ci

.ty of Alexandria, Louisian a, taken as a whole. The accompanying supplemcnta 
information, including the sdtedule of expenditures of federal awards, is presented for purposes of additkma 
analysis as required by U. S. Office of Management and Budget Circular A-133, audits of States, Lo(a 
Governments, an d Non-Profit Organ izations an d the supplemental information schedules - HUD prescribed formal 
are not a required part of the general-purpose financial statements. Such inforcaation has been subjected to th. 
auditing proced ures applied in the audit of the general-purpose financial statements and, in our opinion, is lab 15 

stated, in all material respects, in relation to the general-purpose financial statements taken as a whole. 

M onroe, Louisian a 
October 30, 1997 

ALLEN, GREEN & CO M PANY, LLP 

Member: American Institute of Certified Public Accotmlants, Sociely of Louisiana Certified Put)tic Accounfants and 
Am oricgtn InstiIuto ol Certifled Public Accountants DiviSion to[ ef,~, F{,ms 



HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria. Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30, 1997 

ASSETS AND OTHER DEBITS 

Assets 
Cash and cash equivalents 
Receivables 
Interfund receivablE! 
Prepaid items 
Inventory 
Land, bui{dings, and equipment 

Other debits 
Amount to be provided for retirement 
of general Long-term obligations 

TOTAL ASSETS AND OTHER DEBITS 

LIAI31LITIES, EQUITY AND OTHER CREDITS 

Liabilities 
Accounts payables 
Interiund payable 
Deposits due others 
Accrued Liabilities 

Deferred revenues 
Compensated absences payable 

Notes and bonds payable 

Total Liabilities 

Equity and Other Credits 
Investment in general fixed assets 
Retained earnings 
Fund balances: 

Reserved for prepaid items 
Reserved for inventol~/ 
Unreserved and undesignated 

To[a1 Equity and Other Credits 

TOTAL LIAEHLITIES, EQUITY AND OTHER CREDITS 

**" GOVI=RNMENTAL FUNDS * 
: SPECIAL CAPITAL 

GENERAL REVENUE PROJECT 
:UND FUNDS FUNDS 

596,212 $ 
29,936 
201,938 
81,738 
22,g92 

0 

2,370,341 $ 
57,275 
93,647 
18,487 

O 
0 

0 

0 
18,051 

E~ 
0 
0 
(~ 

68,O59 $ 
0 
0 

144,800 
77,683 

0 

1,257,808 $ 18,0~ 
295,585 

O 
3,175 

2O 
0 

0 0 

L  290,542 L . 1,556~ 588 ~_ 18,(i51 

$ 0 5 0 5 
0 0 

i , 81,738 18,487 
i 22,992 0 

- - -  L 537,544 964~675 _ 
! 
I 642

,274 .$__ 9~ $ E ~- I 

932,816 L  2~539~750 $ 18,051 

THE NOTES TO THE FINANCIAt. STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
2 ! ! 
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REVENUES 
Local sources: 
Dwelling rental 
Interest earnings 
Other 

Federal sources: 
Operaling subsidy 
Grants 

To'tal revenues 

HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

GOVERNMENTAL FUNDS i 
Combined Statement of Revenues, Expenditures 

and Changes in Fund BalanCes 
For the Year' Ended June 30, 19'97 

EXPENDITURES 
Current: 
Adm inistration 

Utilities 
Ordinary m aintenance & operations 

Protective services 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

SPECIAL 
GENERAL REVENUE 
FUND FUNDS 

480,491 $ 
16,237 
148.372 

21,985 $ 
60,579 
34.348 

CAPITAL 
PROJECTS 

FUND 

Statem ent B 

TOTAL 

(MEMORANDUM 
ONLY) 

0 5 
0 
0 

502,47( 
76,8t{ 

182 72~ 

842,818 0 0 842.81 f 

_
0 i 2,318,752 -- -  

934,885 --  
3,253~63 

~_ ~4_87~918 L  12,435,664 ~L  934,885 ~ 4,8_58L4~;7 

374,134 $ 
78,806 
403,570 
128,280 
432,580 

0 

208,931 $ 
3,713 
~4,958, 

530 
187,249 

1.927.609 

0 5 
0 
0 
O 
0 
0 

583/3(;5 
82,51.q 
428.,558 
128,810 
619,829 

1.927.609 

89,299 --  
934,885 . 

1,026.,274 2
~o_9p_ __  = 

~L~+_._l~,~._1.9~_46~.~_ , 2,442,319 L  934,885 ~_ 4,796~~;64 

68,458 $ (6,655) $ 

FUND BALANCES AT BEGINNING OF YEAR 5_7..3~ _816 

FUND BALANCES AT END OF Y[EAR 

989.817 

0 5 

0 

61.803 

1,5_63,633 

$ .642,274~ i 983,162 $ 0 ~ 1,625,43c~ 

THE NOTES TO THE FINANCIAL STATEMENTS ARE! AN tN3- EGRAL PART OF THIS STATEMENT 



REVENUES 
Local sources: 
Dwelling rental 
Interest earnings 
Other 

Federal sources: 
Operating subsidy 

Tolal revenues 

HOUSING AUTHORITY OF THE! CITY OF ALEXANDRIA 
Alexandria. Louisiana 

GOVERNMEN'[AL. FUNDS - GENERAL FUND 
Com bined Statem ent of Revenues Expend tu=Jes and Changes 

p 
. 

, 

in Fund Ba ances - Budget (GAAP Basus) and Actual Statement C 
For the Year Ended ,June 30, 1997 

EXPENDITURES 
Current: 
Administration 
Utilities 
Ordinary maintenance & operations 

Protective services 
General expenditures 

Facilities and acquisition 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES A'F END OF YE-'AR 

BbDGET 

$ 414,194 $ 
22,027 
96.450 

ACTUAL 

VARIANCE 
FAVORABLE 

(.UNFAVORABLE 

480,491 $ 
16,237 
148.372 

--  I 842,818 __ . 842,818 

L  1,375,489 

$ 423,520 
91,100 
418,452 
129,160 
424,246 

- - I 0 
i 
i 

;L !1,486,478 
i - 

$ i(110,989) 
336,223 

66,2,~7 

(5,7~0 
51,922 

0 

L . 1 4879~9~_18~_ 1~ 42 

2 090 

49,388 
12,2cJ4 
14,882 

880 

(8,334 

L  1,419,460~ 67~01~ 

$ 68.458 $ 179,447 

573,816 237,5c-)3 

2251234 L . 642T274 $ 417~049 

(CONT NUEDIp 



REVENUES 
Local sources: 
Dwelling rental 
Interest earnings 
Other 

Federal sources: 
Grants 

Total revenues 

HOUSING AUTHORITY OF THE! CITY OF ALEXANDRIA 
Alexandria, Louisiana 

GOVERNMENTAL FUNDS . SPI:CIAL REVFNUE FUNDS 

Combined Statement of Revenues, Expend tu~es, and Changes 
n Fund Balances - Budget (GAAP BasiS) and Actual 

For the Year Ended June 30. 1997 

EXPENDITURES 
Current: 
Adminiistration 
Housing assistance payments 

Facilities acquisition and construction 

Total expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALANCES A'r END C)F YEAR 

BUDGET ACTUAL 

Statem ent C 

VARIANCE 
FAVORABLE 

0 5 
0 
0 

0 5 
56,524 
34,228 

CI 
56,524 
34,228 

__  i 2,646,019 __ .~ _02,237 ~~ . (443,.7_82 

L ~ 2,646,019 L ._~ 222_92~ 989 L  (353.0;X! 

$ 296,975 $ 
2.340.744 

271,537 $ 
1.927.609 

0 

25,43,~ 

413,135 

.Q L435 

L  ; 2,637,719 ~L_. 2,201,581 ~  4336.138 

8,300 $ 91,408 $ 83.108 

__ ~  980,848 67~  (309,903) 

~ ~ i 989,148,,L  762,353 ~; (226,795) 

(CONCLUDE [:b 

THE NOTES TO THE FINANCIAL STATEMENTS ARE:. AN INTEGRAL PART OF THIS STATEMENT 



OPERATING REVENUE. 

Prem ium s 

OPERATING EXPENSES 
Administration 

Claims 

Total operating expenses 

HOUSING AUTHORITY OF: THE'." CITY OF ALEXANDRIA 
Alexandria, Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE 
Statement of Revenues, ExpenseS, and 

in Retained Earnings Changes 
For the Year Ended June 30, 1997 i 

I 

Operating income (less) 

RETAINED EARNINGS AT BEGINNING OF YEAR 

RETAINED EARNINGS AT END OF YEAR 

Sta tem ent D 

$ 139,6~57 

76,459 

92~90;'~ 

169~3Q? 

(29,705 

46.910 

]'HE NOTES TO THE FINANCIAL STATEMENTS ARE'_ AN INTEGRAL PART OF THIS STATEMENT 



HOUSING AUTHORITY OF: THE CITY OF ALEXANDRIA 
Alexandria. Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE 
Statem ent of Cash Flows , 

For the Year Ended June 30, 1997 

CASH FLOW  FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income 
to net cash provided (used) for operating 
activities 

Increase (decrease) in payable 
(Increase) decrease in receivable 

Net cash provided (used) far 
operating activities 

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT 
END QF YEAR 

THE NOTES TO THE:- FINANCIAL STATEMENTS ARE- AN INTEGRAL PART OF THIS STATEMENT 

Statem ent E 

(29,705 

8,293 
0 

$ (21,412 

55.695 



HOUSI NG AUTHORITY OF' TH E CITY ( 
Alexandria, Louisiana 

ALEXANDRIA 

NO TES TO TH E G ENERAL-PURPO SE FINAN 2IAL STATEM ENTS 
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H OUSING AUTH ORITY OF TIlE CITY 0 
Alexandria, Louisiana 

NOTES TO THE GENERAL-PURPOSE FINA 
AS OF AND FOR TH E YEAR ENDED 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLI 

A. BASIS OF PRESENTATION 

The accom panying financial statements of the Housing Authority o 
in conformity with generally accepted accounting principles (GA~ 
Governmental Accounting Standards Board (GASB) is the accc 
governmental accounting ,and financial reporting principles. 

B. REPORTING ENTITY 

Housing Authorities are ~ artered as public corporations 1ruder 
Louisiana for tile purpose of providing safe and sanitary dwe 
contingent upon the local governing body of the city or parish de 
function in such city or parish. The Housing Authority of the City 
Board of Commissioners. The members, appointed by the Honor 
a staggered term of five years. 

The Housing Authority has th e following units 

PHA Owned Hcmsing 
Section 8 

Rental Certificates 
M od erate Rehab # 1 
M od erate Rehab #2 
M od erate Rd mb #3 
Rental Vouchers 

Departm ent of Transportation and Developm ent 

GASB Statement 14 establishes criteria for determ ining the goven 
that should be included within the reporting entity. Under provisi 
is considered a primary government, since it is a special purpe 

ALEXANDRIA 

STATEM ENTS 
30, 1997 

the City of Alexandria have been prepared 

P) as applied to governmental units. "l'h~ 
ed standard-setting body for establishin~ 

he laws (LSA-RS 40:391) of the State ~t 
ing accom modations. This creation ~a, 
laring a ne~ for the Housing Authority to 
)f Alexandr ia is governed by a five member 
ble M ayor of the City of Alexan dria, ser~ 

FW  1142 

FW  2069 
FW  2069 
FW  2069 
FW  2069 
FW  2221 

772 

551 
3O 
2O 
41 
208 
12 

ental reporting entity and component umts 
of this Statement, the Housing Authorib 
government that has a separately d, cctcd 



 

HOUSING AUTHORITY OF TH E CITY ( F ALEXANDRIA 
Alexandria, Louisiana 

NOTES TO THE GENERAL-PURPOSE FINAl? CIAL STATEM ENTS 
AS OF AND FOR TIlE YEAR ENDED UNE 30,1997 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLl{ IES (Continued) 

B. REPORTING ENTITY (Continued) 

Certain units of local gove~mm ent over which the Housing Authorit ~ exercises no oversight responsibility, such 
as the Housing Authority, parish police jury, other independentl) elected parish officials, and municipalitic~ 
wil:hin the par ish, are excluded from the accompan ying financial statements. These units of govern ment a,c 
considered separate reporting entities and issue finan cial statcr tents separate from those of the Housi~  
Authority. In addition, the accompanying financial statements do r 3t include various tenant associations x~hidt 
arc: legally separate entities. 

C, FUNDS AND ACCO UNT GROUPS 

The accounts of the ttousing Authority are organized and operate t on the basis of fun ds and account group~ 
A fund is an independent fiscal and accounting enti 

.ty with a self- ~alancing set of accounts. Fund accoun ti~,~l 
segregates funds according to their intended purpose and is t sed to aid management in dcmonstrati~t~! 
compliance with finan ce-related legal and contractual provisio ~s. The minimum number of funds a,c 
m aintained co nsistent with legal and managerial requirements. Accoun t groups are a reporting device t~, 
ac~ount for certain assets and liabilities of the govern mental funds lot recorded directly in those fimds. 

The funds of the Housing Authority are classified into three , ;ategories: governmental, proprietary ai~t! 
fiduciary. In turn, each category is divided  into separate fc ad types. The fund and accoun t giouI, 
cletssifications a~d a description of each existing fund type follow : 

G overnm ental Funds Governm ental funds account for all most of the Housing Authority's genetic/ 
activities, including th e collection an d disbursement of specifi or legally restricted monies, the acqnisitk,. 
or construction of general fixed  assets, and tile servicing of meral long.-tenn debt. Govcrmnental tirade; 
include: 

General Fund --- th e primary operating fund of the Hot ;ing Authority. It accounts for all fina~ci:,l 
resources of the Housing Authority, except those requir, t to be accoun led for in an other fired, qhi: 
general fund includes transactions of the low rent housing tssistan ce program s. 

Special Revenue Funds --  account for the revenue sour es that are legally restricted to expenditur~'~ 

for specified purposes (not including major capital rojects). Special revenue funds coL~tam 
transactions of the various Section 8 Housing Assistance 1 :ograms, the Drug Elimination Program anJ 
th e Department of Tran sportation program administered t , the Housing Authority. 

Capital Projects Funds -- account for financial reso~ "ces received and used for the acquisit~(~r~ 
construction, or improvement of capital facilities not bci~ ,, financed by proprietary or nonexpendable 
trust fun ds. Capital projects fun ds contain tran sactk Is relating to active comprehensive ~,,rar~t 
progran as. 

11 



itOUSING AUTHORITY OF TIlE CITY C ALEXANDRIA 
Alexandria, Louisiana 

NOTES TO TH E G ENERA L-PURPO SE FINA 
AS OF AND FOR THE YEAR ENDED 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNrFING POLl 

C. FUNDS AND ACCOUNT GROUPS (Continued) 

ProprieLary_ EF~l_ds Proprietary funds account for activities 
where the detemaination of net income is necessary or useful t 
funds differ from governmental funds in th at their focus is o 
th e m aintenance of equity, is an important financial indicator. 

Internal Service Fund --  accounts for operations tha 
agencies of the government, or to other governments, on a 
accounts for transactions of the Group Health Self-lnsurar 

F_ iduciary_ Fm~ s Fiduciary funds accoun t fbr assets held 
an agent on behalf of outside parties, including other gover 
Housing Authority. Fiduciary funds include th e following: 

Tenants' Security Deposi~ Agency Fund -- The lena 
assets held by the ttousing Authority as an agent for the 

Account Grou ps 

The general fixed assets account group is used to accom~t fc 
or trust funds. 

~L STATEM ENTS 
E 30, 1997 

ES (Conti[nued) 

similar to those foun d in the private sector. 
sound fina:acial adm inistration. Propricta~ ) 
income measurement, which, together witl:~ 
I'he proprietary fund includes the following, 

provide services to other departments ~:,t 
ost-reimbur sement basis. This fund 
e Fund. 

the govern ment in a trustee capacity ol a~ 
:nts. or on behalf of other funds witi~i~ the 

secErj~y deposits agency fund accoun ls J~r 
vidual tenants. 

fixed assets not accounted for in proprictar ,, 

The general long.4erm debt account group is used to aec oun for general long-term debt an d certain oth~ 
liabilities that arc not specific liabilities of proprietary or tru st f'un ds. 

D. M EASURFM ENT FOCUS AND BASIS OF ACCOUNTING 

The accounting and financial reporting treatment applied to a fi 
Governmental fund types use the flow of current financial res~ 

is determined by its measurement foctt~ 
es measurement focus and the modified 

accru al basis of acc oun ting. Under the modified accrual basis ~ f accoun ting revenues are recognized wh 

compensated absences and claims and judgments which me rec gnized when the obligations are expected t,, 
be liquidated with expendable available financial resources. 

W ith this measurement focus, only current assets and current li ailities are generally included on the balat~:~. 
sheet. Operating slatements of these funds present increase~ and dec reases in net current assets ] h~ 
governmental funds use th e following practices in recording reve~ aes and expenditures: 

12 



NOTE 1 

D 

Other FinancingSources {Uses) Transfers between funds that arc not e:,:pected to be repaid (or any otl~ 
types, such as capital lease transactions, sale of fixed assets, debt extinguishments, long-term dc 
proceeds, et cetera) are accounted for as other financing sotlrces (uses) These other financing sourc 
(uses) are recognized at the time the un derlying events occur. 

Proprietar,yF _Fu_~ d_s Proprietary funds are accoun ted for on t] ~c flow of economic resources measu~eme 
focus and use the accrual basis of accounting. Under this met ~od, revenues are recorded when earn ed a~ 
expenses are re:corded at the time the liabilities are incurred. With this measurement focus, all assets a 
all liabilities associated with the operation of these funds are ir :luded on the halance sheet. 

Fiduciary Funds The agency fund is custodial in nature and < oes not present results of operations or h~ 
a measurement focus. Agency funds are accounted for usin : the modified accrual basis of aecountitL~,. 
This fund is used to accoun t for rental security deposits th at I he Housing: Authority holds for others in ;~t 

agency capacity. 

13 
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HO USING AUTHORITY OF TIlE CITY OF ALEXANDRIA 

Alexandria, Louisiana 1 

NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS 
AS OF AND FOR THE YEAR ENDED J~JNE 30,1997 

i 
I 

The budgets are prepared on the 

Encumbrances are not recognized 

Formal budget integration (within 

modified accrual basis of accounting. All appropriations lap 
I 

within the accounting records fo~I budgetary eoatrol purposes. 
i 

I th
e accounting records) is employed as a management control 

se at year cn 

device 

The Executive Director is authorized to transfer anaounts betwee0 line items within any fund, provided su~t 
does not change the total of any function. However, when actual revenues within a fun d fail to meet bndget(~ 
revenues by five percent or more an d/or actual expenditures within a fund exceed budgeted expenditures/,~ 
five percent or more, a budget amendment is adopted by the Housing Authority in an  open meeting as require, 
by Louisiana Revised Statute. Budget amounts included in the accompanying financial statements arc tt~ 
original adopted  budgets. No am endm ents were nrade during the year. 

HUD approves all budgets adopted  by the Housing Authority 

F. ENCUM BRANCES 

Encumbrance accounting:, under which purchase orders are recorded in order to reserve that portion of th< 
applicable appropriation, is not employed. However, outstan ding purchase o)ders are taken into considerati~)T) 
before expenditures are incurred in order to assm'e that applicable appropriations are not exceeded. In addilioJt 

the monthly budget reports are reviewed to ensure compliance with the budget, and where necessary, revis~o~,~ 
to the budget are m ade. 

G, CASH AND CASH EQUIVALENTS 

Cash includes amo~lts in demand deposits and interest-bearing demand deposils. Cash equivalc,,ts inclu~L. 

anaounts in time deposits and cash with fiscal agent. Under state 10w, the Housing Authority may deposit fi,,~d~ 
in demand deposits, interest-beating demand deposits, money market accotmts, or time deposits with st;~t~ 
ban ks organized under Louisian a law an d national banks having their principal offices in Louisiana. 
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HOUSING AUTHORITY OF TItE CITY O1~ ALEXANDRIA 
Alexandria, Louisiana i 

NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

G. CASH AND CASH EQUIVALENTS (Continued) 

Under state law, the Housing Authority may invest in United S 
These are classified  as investments if theu" original maturities 

rates bonds 
;exceed 90 

treasury notes, 
days; however, 

or certificat~~ 
if the origin~ 

maturities are 90 days or less, they are classified as cash equivalenti. Investments are stated at cost 
H. SHORT-TERM INTERFUND RECEIVABLES/PAY'ABLES 

During the course of operations, numerous transactions occur between individual funds for services rendered 

These receivables and payables are classified as due from other funds or due to other funds on the balanc~ 
sheet. Short-term interfund loans are classified as interfund receivables/payables. 

1. INVENTO RY 

All purchased inventory items arc valued at cost using first-in, first-out method. Purchased inventories arc 
offset by a fund balance reserve which indicates that these do no~ constitute "available spendable resources' 
ew:n though they are a component of total assets. Acquisition ofnaaterials and supplies are acco tmted  for ~,N 

the consumption method, that is, the expenditures are charged whe~ the items are consumed. 
J. PREPAID ITEM S 

Certain payments to vendors reflect costs applicable to future accounting periods and arc recorded as prcp,a~,! 

items. Prepaid items consist of prepaid insur ance. 

K . FIXED ASSETS 

Fixed assets of governmental funds are recorded as expenditur es at the time they are purchased or const~aactc& 
and the related assets are capitalized (reported) in the general fixed assets account group. Public domain ,.,~ 
infrastructures such as sidewalks and parking lots are capitalized. Interest expense during construction ~ 
capitalized . Assets in the general fixed assets acco tmt group are n6t depreciated . 

L. DEFERRED REVENUES 
i 

The Housing Authority reports deferred revenues on its combined balance sheet. Deferred revenues arise wh~~ 
resources are received by the Housing Authority before it has a lggal claim to them, as when grant monies a~c 
received prior to the incurrence of qualifying expenditures. ~In subsequent periods, when the Housir~!' 
Authority has a legal claim to the resources, the liability for deferred revenue is removed  from the balavL~c 

sheet and the revemae is recognized. 



tIOUSING AUTItORITY OF' THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

NOTES TO THE GENERA L-PURPOSE FINANCIAL STATEM ENTS 
AS OF AND FOR TitE YEAR ENDED JUNE 30, 1997 

NOTE It - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

M . COM PENSATED ABSENCES 

The Housing Authority follows Louisiana Civil Service regulations for accumulated annual and sick lca',c 
Employees may acctmurlate up to three hundred hours of annual legve which may be received upon ternainatiu 
or retirement. Sick leave hour s accumulate, but the employee iS not paid for them if not used by his/he 

retirement or tenrtination date. i 

The cost of current leave privileges, computed in accordance iwith GASI3 Codification Section C60, ~ 
reco gnized as a current-year expenditure in the goveru mental f,.mds when leave is actually taken or x~hc, 
employees (or heirs) are paid for accrued leave upon retirement or death, while the cost of leave privileges n~ ,t 
requiring current resource.,; is recorded in the general long-term obligations account group. 

N. LONG-TERM  OBLIGATIONS 

Long-term obligations expected  to be financed from govern mental funds are repur ted in the general long-te~, 
obligations acco unt group. Expenditures for principal and interest payments for long-term obligations ~.~ 

reco gnized in the gcwernmental fun ds when due. 

O. FUND EQUrI'Y 

Reservations represent those portions of fund balance th at are riot appropriable for expenditures or lctra ,. 
segregated for a specific future use. 

P. INTERFUND TRANSACTIONS 

Quasi-external transactions are accounted for as revenues, expenditures, or expenses. Tran sactions tha 
constitute reimbur sements to a fund for expenditur es initially made from it that are properly applicable t~ 
an other fun d are recorded as expenditures/expenses in the reimbm sing fund and as reductions of expenditur~'~ 

expenses in the fund th at is reimbur sed. 

All other interfund transactions, except quasi-external transactions and reimbursements, are reported :t~ 
transfers. Nonrecurring or non-routine permanent transfers of equity are reported as residual equity transfc~ s 
All other interfund transfers are reported as operatinp transfers. 

Q. M EM OIL~NI)UM ONLY - TOTAL COLUM NS 

The total colum ns on the general-purpose finan cial statements are captioned "memorandum only" to indic~tu 
that they are presented only to facilitate financial analysis. Data in these columns do not present finaur ml 
position, results of operations, or cash flows in acco rdan ce with generally accepted accounting principk's 
Neither is such data comparable to a consolidation. Interfund eliminations have not been made in the 

aggr egation of th is data. 



H OUSING AUTH ORITY OF TIlE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

NOTES TO THE GENERAL-PUIO'OSE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

R. ADOPTION OF GASB PRONOUNCEM ENTS 

In September 1993, GASB issued Statement No. 20, "Accounting and Financial Reporting for Proprieta% 
Funds and Other Govenunental Entities That Use Proprietary Fund Accounting" (GASB 20), which discusse~ 
the application of authoritative accounting pronoun cements for proprietary accounting and other funds lh;~l 
use proprietary acco~m ting, i 

; 
The Housing Authority was required to adopt GASB 20 in fiscal iyear 1995. GASB 20 allows the Housing, A
uthority to elect to apply all Financial Accoun ting Stan dards Board (FASB) pronouncements issued aftc~ 

November 30, 1989, except for those that conflict with or contradict GASB pronouncements, or to appl) a/! 
GASB pronouncements and only FASB pronouncements issued before Novlzmber 30, 1989. The Housing. 
Authority has elected to apply all GASB pronouncements and ~nly FASB pronouncements issued betbrc N
ovember 30, 1989. 

S. NEW  APPLICABLE GASB PRONOUNCEM ENTS 

T. USE OF ESTIM ATES 

NOTE 2 - FUND DEFICITS 

The following individual fund had a deficit in mareselwed fired balance at June 30, 1997 

h ind 

Special Revenue Fund: 
M OD Rehab # 1 

The deficit in the above fund will be cleared by receipt of federal grants 

Deficit 
Am our~ 

~ 76 



HOUSING AUTHOR[TY OF TBE CITY OF, 
ALEXANDRIA 

Alexandria, Louisiana 

NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 19!97 

NOTE 3 - CASH AND CASH F, QUIVALENTS 

At June 30, 1997, tile Housing Authority has cash and cash equivalents (book balanc, es) totaling $3,033,061 a~ 
follows: 

Dem and deposit 
Interest-bearing demand deposits 
Casb on hand 

Total 

$ 163,416 
2,868,723 

922 

At year-end, the Housing Authority's carrying amount of deposits was $3,033,061 and the bank balance x~a, 

$3,074,433. Of the bank balance, $600,000 was covered by federal d~pository insurance or by collateral held b3 
the Houl~ing Authoiity's agent in the Housing Authority's name (GASB Category 1). The remaining balance 
$2,474,433 was collaleralized with securities held by the pledging financial institution's trust department or agc~t 
but not in the Housing Authority's nam e (GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASI~ 
Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory requirement on the custodial bank to advertis~ 
and sell the pledged  sec urities within 10 days of being notified by the Housing Authority that the fiscal agent ht*~ 
failed to pay deposited fun ds upon deman d. 

NOTE 4 - RECEIVABI_,ES 

The rex:eivables of$105,262 at June 30, 1997, are as follows 

Class of Receivables 

Local sources: 
Tenants 

Federal sour ces: 
Due from HUD 

Total 

General 
Fun d 

$20,377 

_ 9,559_ 

.~_29~93 ~ 

Special Capital 

Revenue Project 
Fun ds Funds !otal 

$52,645 $ 

4.630 A 8,05 ! __332_~_2.4_f) 

$57.27~  $18,051 ~!Q~ 6? 



HOUSING AUTHORITY OF" TIlE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 5, - FIXED ASSETS 

The changes in general fixexl assets are as follows 

Land 
Buildings and Improvements 
Furniture and equipment 
Construction in progress 

Balance 
J_ u_ly__L 1996 

$ 677,682 
29,076,167 

665,444 

._A~ditions 
$ 

154,521 
75,088 

i934,886 

Total ~3~4 1.8. 6~94 $1i164,495 

NOTE 6 - RETIREM ENT SYSTEM  

Balance 
Deletions Jtme 30, 19'~7 

$ $ 677,682 
29,23O,688 

18,861 721,671 
4,702~28_7 

The Housing Authority provides pension benefits for all of its full-time employees through a defined contribulio~t 

plan. All regular and full-time employees are eligible to participate in ithc plan on the first day of the month a fit:r 
completing one year of continuous an d uninterrupted employm ent. I 

Under a defined contribution plan, benefits depend solely on am ounis contributed to the plan plus investmc~t 
earnings. The employer is required to make monthly contributions equal to 7.0 percent of each participant's basic 

(excludes overtime) compensation. 

The Housing Authority's contribution for each employee and income allocated to the employee's account are full~ 
vested after five years of'continuous service. Housing Autbority's contributions and interest forfeited by employcc~; 
who leave employm ent before five years of service are used to offset future contributions of the Housing Authorit3 

The Housing Authority's total payroll for year ended June 30, 1997 was $749,341. The Housing Authorit>'~ 
contributions were calculated using the base salary amoun t of $397,557. Both the Housing Authority and th~ 
covered employees made the required contributions of $47,686 for the year ended Jun e 30, 1997. 

NOTE 7 - ACCOUNTS PAYABLE 

The payables of $1,360,996 at June 30, 1997, are as follows: 

Vendors 
Due to Oth er Governments 

Payable to HU D 

General 
Fund 

Special Capital Proprietary 
Revenue: Project Fund-Internal 
Funds Fund Service Tota 

$68,059 $ 48,037 $18,051 $17,078 $ 151,225 

_ =  _ 1~2_209,771 1,2t!~7) 

.$_68=~=05=9 ~1.257808 $18,05] $17,078 $1,360,9~!! 



tI(IUSING AUTHORITY OF TIlE CITY OF ALEXANDIE[A 
Alexandria, Louisiana 

NOTES TO THE GENERAI,-PURPOSE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED ,JUNE 30, 1!997 

NOTE S-COM PENSATED ABSENCES 

At June 30, 1997, employees of the Housing Authority have accunm lated and vested $74,023 of employee Icax c 
benefits, which was computed in accordance with GASB Codification !Section C60. This amount is not expected 
to be paid from current available resources; therefore the liability 9f $74,023 is recorded within the ~,enetal 
long-term obligations accoun t group. 

NOTE !9 - CHANGES IN AGENCY FUND DEPOSITS DUE OTtlERS 

Algency funds: 
Tenan ts Security Deposits 

Balance 
_J_ukv__k.!99__fi 

}3=6.740_ 

NOTE 10 - GENERAL LONG-TERM  OBLIGATI(INS 

: Balance 

Additions [)eductions June 30 1995 
i 

I~  $18,8o2 ~ :~ 

The following is a sun una .ry of the long-tema obligation transactions for the year ended June 30, 1997 

Balance, July 1, 1996 
Additions 
I)~ uctions 

Compensated 

Absences 

$63,097 
10,926 

Project 
Notes q'otal 

$6,856,459 $6,919,55 
10,92 

Balance, June 30, 1997 $74,023 ];6 856 459 $6,930~48;? 

Project notes payable consists of the following at June 30, 1997: 

LA 23-1 
LA 23-2 
LA 23-9(13 
LA 23-904 
LA 23-4 
LA 23-5 

Total 

20 

Principal 
OutstandirW 
Jun e 30 1997 

$ 190,31 ~ 
111,943 
965,131 
98,64/ 

1,697,807 
3,79L 6~1 

$6 856~41!! 



tlOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEMENTS 
AS OF AND FOR TItE YEAR ENDED JUNE 30, 1997 

NOTE 10 - GENERAL LONG-TERM OBLIGATIONS (Continued) 

(A) Prqject Notes are obligations due HUD. The Debt Forgiveness ACt of 1985 forgave these notes. The timm~ 
of the official cancellation of the remaining notes is unknown. The Housing Authority has not accrued interest (~ 

Project Notes since HUD will eventually forgive the principal and interest amounts. Due to the Lmcertainly of I)~ 
outcome of these notes, a schedule of maturities is not presented for the Project Notes. 

NOTE 11 - 1NTERFUND RECEIVABLES/I'AYABLES 

lnterfund receivables/payables at June 30, 1997 are as folk~,~,s 

General Fund 
Special Revenue Funds 

Rental Certificates 
M od Rehab #1 
M od Rehab #2 
M od Rehab #3 
Rental Vouchers 
DOT 

NOTE 12 - CO M M ITM ENTS AND CONTING ENCIES 

L Lsitigation 

Receivable 

$201,938 

7,848 
12,869 
4,158 
68,772 

P~ sabl~ 

$ 

125,94~ 
54,770 
28,02 i 
7,717 
43,70~ 
35J :2!~ 

At June 30, 1997, the Itousing Authority was involved in one threatened litigation. It is the opinion of the: 
legal advisor for the Housing Authority that it would not materially affect the financial statements. 

_Construction P r oj e__ct_s 

There arc certain major construction projects in progress at June 30, 1997. 'These include modernizing rent~l 
units at practically all of the projects. As approved by HUD, these projects are being fimded by HUD. Ftm0~ 
are requested periodically as the cost is incurred. 

_Self-Insurance 

The Housing Authority is partially self-insured for employee's group an d health insur an ce coverage. ClainJ~ 
we funded through employee contributions and operating funds of the Housing Authority. The Housi~!l 
Authority maintains stop-loss coverage with an insurance company for claims in excess of $7,500 per cla~tu 
for each employee. All known claims filed and an estinaate of incurred but not reported claims based ~,~ 
experience of fire 1-lousing Authority are made and accru ed as necessary in the financial statements. 



HOUSING AUTHORITY OF THE CITY OF ALEXANDRI A 
Alexand ria, Louisiana 

NOTES TO THE GENERAL-PURPOSE FINANCIAL STATEM ENTS 
AS OF AND FOR TIlE YEAR ENDED JUNE 30, 1997 

NOTE 12 - COM M ITM ENTS AND CONTINGENCIES (Continued) 

_G rant Disallo_ w ance_ $s 

The Housing Authority participates in a nun th er of state and federally assisted grant programs. The program , 
arc: subject to compliance audits under the single audit approach. Such attdits could lead to requests fo~ 
reimbursement by th e grantor agency for expenditures disallowed under rem us of th e grants. HousilL~. 
Authority management believes that the amount of disallowances, if any, which may arise from future audit, 
will not be malerial. 

NOTE 13 - RISK M AN AGEM ENT 

The Housing Authority is exposed to various risks of loss related to tbrts; theft of, damage to and destruction ol 
assets; errors an d un lissions; an d natur al disasters for which the Housing AuthoriLy carries comm ercial insur ance 
The Housing Authority established a risk m an agement program for employee's [,roup health insur ance in 1997 
Premiums are paid into the general fund by all other funds an d are available to pay claims, claim reserves awed 
administrative costs of the program. These interfund premiums are used to reduce the amount of claims expenditur c 
reported in the general fund. As of June 30, 1997, such interfund premi~an s did not exceed reimbursable 
expenditures. Interfund premiums are based primarily upon the individual funds' payroll and are reported a~ 
expenditur es in the individual fun ds. 

Liabilitiies are reported  when it is probable that a loss has occurred ,and the amount of the loss can be reasonabl3 
estimated An excess coverage insuran ce policy covers individual claims in exce.,~s of $7,500. Liabilities includ,- 
an amount for claims that have been incurred but not reported (IBNRs). Claim liabilities are calculated considering.'.:'. 
the effects of inflation, recent claim settlement trends including frequency and am ount of pay-outs an d ottw~ 
economic and social factors. The liability for claims and judgments is reported :in flue general fun d because it ~ 
expected to be liquidated with expendable available finan cial resources. Changes irL the balances of claims liabilitic'~ 
during the past year are as follows: 

Unpaid claim s, beginning of fiscal year 
Incurred claims (ineluding IBNRs) 
C~aim paym ents 
Unpaid claims, end of fiscal year 

22 

Cli ent Year 

$ 8,785 
101,688 
93,395 
17,078 

Prior Ye~ 

$ 9,89 
153,61 
154,72 
8.78 



ItOUSING AUTHORITY OF TII E CITY OF ALEXANDRIA 
Alexandria, l,ouisiana 

NOTES TO TIlE GENERAL-PURPOSE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1997 

NOTE 14 - BUDGET TO ACT UAL RECONCILIATION 

The Combined Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget (GAAP Basis) a~,d 
Actual for the Special Revenue Funds does not include the DOT fund 6r the Drug Elinfination fund. A bud~,et ~ ~ 
not adopted for th e DOT fund an d the budget for the Drug Eliminatiofi fund is a multiple year budget. Followi,~, 
is a reconciliation in surrun ary form of the Conthined  Statement of Revenues, Expan ditures, and Changes in lu.d 
Balances (Statement B) to the Combined Statement of Revenues, Expenditures, and changes in Fund Balances .- 
Budget (GAAP Basis) artd Actual (Statement C) for the year ended June 30, 1997: 

Total revenues 
Total expenditures 
Excess (deficiency) of revenues 
over expenditur es 
Fun d balan ces at begilming of year 

Statement C 
Special Revenue 

__  _ _~_m__d_s_ 

$2,292,989 
_Z 2_0L58t 

91,408 
679.945 

Add: Drug 
Add: Elimination Total 

pOT F~_dd Fun d Statement t 

$ 26,160 
_ 1124,223 

(98,063) 
~ i318,872 

$116,515 $ 2,435,66,1 
]_ L!6~16515 _ 2,442~3!3! 

( 6,655 
989 817 

Fund balances at end of year 
..
$== 76=2.._~353 ~ 220,809 ~ - ~ 98~1(~I 
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Alexandria, Louisiana 
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A LLEN , G REEN & C OM PA N Y, I, L P  
CERTIFIED PUBLIC ACCOUN'rANTS Ernest L Allerl CPA 

2414 Ferrand Street 
M onroe, Louisiana 71201 
Telephone (318) 388-4422 
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M argie W illiam s:,r CF'A 

REPORT ON COM PLIANCE W ITH REQUIREM ENTS APPLICABLE TO 
EACH MAJOR PROGRAM  AND INTERNAL CONTROL OVER 

COM PLIANCE IN ACCORDANCE W ITH OM B CIRCULAR A-133 

Board of Commissioners 
Housing Authority of the City of Alexandria 
Alexandria, Louisiana 

Compliance 
W e have audited the complian ce of the Housing Authority of the City of Alexandria, with the types of complia~,~ 
requirements described in the U. S. Offi ce of M anagement an d Budget OLQ_M_B_). Circular A-133 Compliam c 
Supplement that are applicable to each of its major federal programs for the year ended June 30, 1997. The l-lousi n!; 
Authority of the City of Alexandria's major federal programs are identified in the summary of auditors' rcsuh~ 
section of th e accompanying schedule of fmdings and questioned costs. Complian:e with the requirements ofla~s 

regulations, contracts and grants applicable to each of its major federal programs is the responsibility of the Housing; 
Authority of the City of Alexandr ia's man agement. Our responsibility is to express an opinion on the Housil~!: 
Authority of the City of Alexandria complian ce based  on our audit. 

W e conducted our audit of complian ce in acco rdance wifli generally accepted auditing stan dards; thc stan da~J~ 

applicable to finan cial audits contained in Government Auditing Standards, issue.:l by the Comptroller General (4 
the United States; and OMB Circular A-133, Audits of States, Local Governments, arid Non-Profit OrgauizatioT,, 
Those standards and OM B Circular A-133 require that we plan and perform the audit to obtain reasonable assurat,~ c 
about whether noncompliance with the types of compliance requirements referred to above that could have a direr t 

and material effect on a major federal prograna occurred. An audit includes examining, on a test basis, evidence 
about the Housing Authority of the City of Alexandr ia's complian ce with those requirements and perform ing su~t~ 
other procedures as we co nsidered necessary in the circumstances. W e believe thaL our audit provides a reasonal,lc 
basis for our opinion. Our audit does not provide a legal determ ination on the ttousing Authority of the City ~,1 
Alexandria's complian ce with those requirements. 

In our opinion, the Housing Authority of the City of Alexandria complied , in all material respects, with thi: 
requirements referred to above that are applicable to each of its major federal programs for the year ended June 3(,. 
1997. However, the results of our auditing proce~lures disclosed instances of noncompliance with th(,~: 
requirements that are required to be reported in accordance with OM B Circular A-133 an d which are described ,T, 
the acco mpan ying schedule of findings and questioned costs as item s 97-2 an d 97-3. 

The management of the Housing Authority of the City of Alexandria is responsible for establishing and maintaini.~, 
effective internal control over com pliance with reqtdrem ents of laws, regulations, contracts and grants applicat,lc 
tO federal program s. In planning and performing our audit, we considered the Fbusing Authority of the City ~,f 
Alexandria's internal control over complian ce with requirements that eould have a direct an d material effect o~ ~* 
major federal program in order to determine our auditing procedures for the purpose of expressing our opinioH (,:~ 
complian ce and to test and report on intern al control over compliance in accordan ce with OM B Circular A-13 ~ 

Member: American Institute of Certitied Public Accountants. .t;ociety of Louisiana Certified Public Accountants and 
Am erlcan Jnstitulo of Cerilfiod PtJblic Accountants Division Ior CPA F~ S 



Board of Conunissioners 
Housing. Authority of the City of Alexandria 
Alexandria, Louisian a 

Our consideration of the intern al control over compliance would not necessarily disclose all matters in the intcrn:d 
control that m ight be material weaknesses. A material weakness is a condition in which the design or operation of 
one or rnore of the intern al control components does not reduce to a relatively low level the risk that noncompliam c 
with applicable requirements of laws, regulations, contracts an d grants that would be material in relation to a major 
federal program being audited may occur and not be detected within a timely period by employees in the norm:d 
course of performing their assi~,jaed functions. W e noted rio matters involving the intern al control over compliance 
an d its operation that we consider to be material weaknesses. 

This report is intended for the information of the Board, management and fed eral awarding agencies a 
pass-through entities. However, this report is a matter of public record and its distribution is not limited . 

M onroe, Louisian a 
October 30, 1997 

ALLEN, GREEN & COM PANY, LLP 



ItOUSING AUTHORITY O F TH E CITY (3 

P 

Alexandria, I,ouisiana 
ALEXANDRIA 

! DOT 
- DEPARTM ENT OF TRANSPORTATI ON 

i 

This fund originated from the displacement of homes caused by the coOstruction of Interstate 49. The fund consi~ 
of rental income and expenses of approximately twenty single family rental units scattered throughout P~at>id~ 
Parish. The fund also acco tmts for proceeds fi-om the sale of rental traits. 

abuse ]prevention program s involving site residents 

I\~.' 

t[,i 

[ [1~_, 

I (1' 



ASSETS 
Cash and cash equivalents 
Receivables 
Interfund receivable 
Prepaid items 

TOTAL ASSETS 

HOUSING AUTHORITY OF THE CITY OF AI EXANDRIA 
Alexandria, Louisiana 

LIABILITIES AND FUND EQUITY 

LiabiLities: 
Accounts payables 
Interfund payable 
Accrued liabilities 

Deferred revenues 

Total Liabilities 

Fund equ, ity 
Fund balances: 
Reserved for prepaid items 
Unreserved-undesignated 

Total Equity 

TOTAL LIABILITIES AND FUND EQUITY 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30, 1997 

26 

RENTAL 
CERTIIFICATES 

$ 

MOD REHAB 
#1 

1,241,696 $ 
9,079 
7.848 

96,650 $ 
3,478 

12,869 
9.170 573 

MOD REHAB 
#2 

66,71~ 
1,147 
4,158 
287 

11,267,793 ~..~.. 113,570,, $ 72,311. 

628,814 $ 
125.949 

63,440 $ 
54.770 

2,016 129 
0 0 

34,075 
28.021 

65 

0 

L  ' 756,779 L .__  118,339 ~___ .63 ,~6) 

$ 9,170 $ 573 

=  
501,844 .__ ~ 5,342[ 

287 

; 511,014 ~__.__ ~ 4 769) & ___ _ j ()~15C 

, 
1,267,793 .~L.-- . 113,570 $ 72L31..1. 



M OD REHAB 
#3 

RENTAl. 
VOUCHERS 

22,508 $ 
1,562 
68,772 

691 

690,776 $ 
5,031 

0 

~,607. 

DRUG 
ELIMINATION 

251,992 $ 
80 
0 

4.159 

Exhibit 1 

TOTAL 

0 $ 12,370,341 
36,898 57,275 

0 93,647 

0 i 18,487 

.~ 93,533 .$.____~69.~CL41~ 4 $ 256,231 L __ .__ 3..6,898 

79,720 $ 
7,717 
129 

414,861 $ 0 $ 
43,708 35,420 

834 2 

36,898 
0 
0 

1,257,808 
295,585 
3.175 

20 0 O 0 , 20 

$ 87586 $ 4_594~ 0_3.L  35,422 L  36~889_8.L  1,556,588_ 

$ 691 
5,2i 6 

$ 3,607 $ 4,159 $ 0 $ 18,487 
2364,~_0_4_ __ 216,650_ 

}~~ ___  5,947 $ ?_400~ _1_1_ $ 220,809 ~L  

0 i 964,675 
! 

__ OL i 983,162 
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REVENUES 
Local sources: 
Dwelling rental 
Interest earnings 
Other 

Federal sources: 
Grants 

TOTAL REVENUES 

| 
HOUSING AUTHORITY OF TLtE CITY OF ALEXANDRIA 

Alexandria. Louisiana : 

Com bin 

EXPENDITURES 
Current: 
Adm inistration 
Utilities 
Ordinary maintenance & operations 

Protective services 
General expenditures 
Housing assistance payments 

Facilities acquisition and construction 

TOTAL EX PENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

FUND BALANCES (Deficit) AT BEGINNING OF YEAR 

FUND BALANCES (Deficit) AT END OF YEAR 

28 

RENTAL 
CER'I :ICATES 

0 :$ 
37,782 
27.447 

--  
1,489,994 

M OD REHAB 
#1 

0 5 
1,654 
936 

72.981 

M OD REHAB 
#2 

0 
1,376 
1.147 

58~88 

L _ 1,555,223 L .._ 75,571 L __ 58,21! 

125,419 $ 
1,889 
6,381 
358 

42,220 
1,305,785 

--  ~ 
1,636 

7,148 $ 
81 
289 
15 

2,217 
65,137 

53 

4,065, 
74 

246 
13 

1,414 

48,771 
49 

~_ 1,483,688 L . 74,940 ~_ _5~L6 3 .~ 

71.535 $ 631 $ 

439,479 J5,400) 

3,579 

S !,.,,71 

511,014 L  (4,769) $ 10,150 



$ 

MOD REHAB 
#3 

0 5 
2,494 

0 

RENTAL 
VOUCHERS 

0 5 
13,218 
4.698 

'109,214 _ _  
4.7_ 4 3~ 6.6 _0_ 

21,985 $ 
4,055 
120 

0 

Exhibit 2 

DRUG 
ELIMINATION TOTAL 

0 5 
0 
0 

___ 11~,5!_5. 

21,985 
60,579 

34,348 

2.318,752 

~ 111,708~ 4922~76=} 26,160 L _ ___J !~ !~. ~ i2,435,664- 

8,244 $ 
123 
447 
23 

2,895 
96,956 

117 

48,5O5 $ 
1,546 
2,231 
121 

15,573 
410,960 

15,550 $ 
0 

15,394 
0 

6,415 
0 

580 86,864 -  

0 $ 208,931 
0 3,713 
0 24,988 
0 530 

116,515 187,249 
o 1,927,609 
0 89,299_  

~; 108,805~___ 4795~ 16 _$ 124,223 L ______!.!#_~51J~_L  12,442,319- 

2,903 $ 12,760 $ (98,063) $ 0 $ (6,655) 

__  

3,044 _22 "(~2A1_. 318,872 _0___  989,817 

$ 5,947 L ___ 240,0115 220,809,,,',,'L , 05 J 983,162, 
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HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

CAPITAL PROJECTS FUNDS 

PROJECT LA 23-703 
Project LA 23-702 is a federal (HUD) funded "Comprehensive Grant PrOgram." 

PROJECT LA 23-704 
Project LA 23-704 is a federal (HUD) funded "Comprehensive Grant Program." 

PROJECT  LA 23-705 
Project LA 23-705 is a federal (HUD) funded "Comprehensive Grant Program. 



ASSETS 
Receiw~bles 

Total assets 

LIABILITIES AND EQUITY 
Liabilities.: 
Accounts payables 
Interfund payable 

Total liabilities 

Fund Equity - fund balances 

Unde~.ignated 

HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

Total Liabilities and Fund Equity 

CAPITAL PROJECT FUNDS 
Com bining Balance Sheet 

June 30, 1997 

PROJECT 
L.A 23-703 

PROJECT 
LA 23-704 

Exhibit 3 

PROJECT 
L.A 23-705 TOTAL 

~L_ 8~_49_2_ .~ _ 152_} 9,407 $ 18,051 

}._ _8,492~ $ 152 L . 9,407 $ 18,0.51 

8,492 $ : 152 $ 
0 0 

9,407 $ 
0 

~L 8,492_ ~_ 152 $ .__  9,407 ~____  18,0~! 

o_ ~_ o~_ o~ o 

..
$... 8,4925 152 ~_, 9,407 ~; 18,051 



REVENUES 
Federal Grants 

Total revenues 

HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

CAPITAL PROJFCT FUNDS , 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year E!nded June 30, 1997 

F=ROJECT 
L.A 23-703 

PROJECT 
LA 23-704 

PROJECT 
LA 23-705 

Exhibit 4 

$ _
2_9 1~003_ L  384,564 ~; 521,218 $ 93~4 885 

.
~ 2_._9.1~03L  . 384,564~; 521,218 L  9~ 885 

EXPENDITURES 
Current: 
Facilities acquisition and construction ~ 2_9. 1,/0303 L  384,564 ~}~ . 521,218 ~. 9~ .885 

Total expenditures L  ,2_91~ _03L  , 384,564~L . 521,218 ~_ 0~ 885 

EXCESS .[Deficiency) OF REVE:.NUES 
OVER EXPENDITURES $ 0 $ 

FUND BALANCE AT BEGINNING OF YEAR 

0 $ 

0 

0 5 

0 0 

FUND BALANCE AT END OF YEAR $ (3. } O iL  0 ~ 0 

32 



HOUSING AUTHORITY OF TIlE CITY OF ALEXANDRIA 
Alexandria, Louisiana 

AGENCY FUNDS 

The activities of the various tenant security deposits acco unts are accounted for in the Tenants' Secur ity Deposit 
Agency Fund. W hile the accounts are un der the supervisiun  of the Housing Authority, they belong to the tcnant~ 
and are not available for use by the Housing Authority. 



 



 

I 
I 
! 

/  

HOUSING AUTHORITY OF: THE CITY OF ~LEXANDRIA 
Alexandria, Louisiana / 

SCHEDULE OF CHANGES IN DEPOSITS DUE OTHER -~ 

Tenants' Security Deposits | 
For the Year Ended June 30, 1997 Exhibit 6 

PROJECT 

LA 23-1 

LA 23-2 

LA 23-3 

LA 23-4 

LA 23-5 

DOT 

Total 

Balance, 
Beginning 

6,005 $ 

2,770 

20,390 

2,235 

4,665 

675 

Additions 

3.040 $ 

825 

10,087 

0 

185 

150 

Deductions 

3,915 $ 

900 

10,697 

1,005 

2,210 

75 

~i__._____1~ I ~..____~~ .1B,802 

35 

Balance, 
Ending 

5,130 

2,695 

19,780 

1,230 

2,640 

75O 



Federal Awards is presented. 
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HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria. Louisiana i 

SCHEDULE OF EXPENDrrURES OF FEDERAL AW ARDS 
For the Year Ended June 30i 1997 

FEDERAL GRA NTOR/ 
PASS-THROUGH GRA NTOR I PROGRA M NAME 

U.S. DEPT. OF HOUSING AND URBAN DEVELOPMENT 
DIRECT PROGRAMS 

Public and Indian Housing - 
Operating Subsidy 

Public and Indian Housing - 
Drug Elimination Program 

Public and Indian Housing - 
Con'lprehensive Grant Program 

LA 23-703 
LA 23-704 
LA 23-705 

TOTAL PROGRAM 

Section 13 Rental Certificate Program 

Lower Income Housing Assistance Program - 
Section 8 Moderate Rehabilitation 

MO D Rehab #1 
M OD Rehab #2 
MOD Rehab #3 

TOTAL PROG RAM 

Section 8 Rental Vouchers 

CFDA 
NUMBER 

TOTAL U.S. DEP'L O1-- HOUSING AND URBAN DEVELOPMENT 

14.85q 

Exhibit 7 

PASS 
THROUGH 

GRA NTOR NO. EXPENDITURES 

FW  1142 $ 842,8~ 

14.854 FW  1142 $ 116,515 

14.859 
14.859 
14.859 

FW l142 $ 
FW l142 
FW l142 

29 
384 
521 

,1[]3 

,5C.4 

,2!!~ 

14 85~ FW 2069 $ 1~489~94 

14.856 
14.858 
14.856 

FW 2069 
FW 2069 
FW 2069 

72 
55 
109 

,981 
,688 

,21,4 

$ 237~88;~ 

14.855 FW  2221 $ 474,3![;[} 

$ 4,096,455 

The PHA is indebted to the Department of Housing & Urban Developmerlt for $6,856,459 at June 30, 1997 
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HOUSING AUTHORITY O17 THE CITY ~F ALEXANDRIA 
Alexandria~ Louisiana 

SUPPLEM ENTA L IN FO R M ATIO N 
HUD PRESCRIBED FORMAT 
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HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria. Louisiana 

PHA OW NED HOUSING (ACC 1142) 

UNRESERVED c;URPI-US 

BALANCE. BEGINNING 

NET LOSS 
PHA Owned Housinq 

(Provision for) Reduction of: 
Operating reserve 
PHA Owned Housing 

BALANCE. ENDING 

OPERATING RESERVE 

BALANCE. BEGINNING 

Provision for (Reduction of) 
Operating Reserv e 

BALANCE. ENDING 

ANALYSIS OF SURPLUS 
STATUTORY BASIS 
June 30. t997 

39 

Exhibit A 

(33,427,988 

(689,849 

(34,148,011) 

580,299 

.
30L174 

__ __ 61~},473 

CONTINUED 



Additions 

BALANCE, ENDING 

TOIALSURPLUS 

10,004~783 

CONCLUDE 



8, 2221) 

HOUSING AUTHORITY OF THE CITY OF ALEXANDRIA 
Alexandria, Louisiana , 

ANALYSIS OF SURPLUS : 
STATUTORY BASIS : 

For the Year Ended June 30, t~997 

RENTAL 
CERTIFICATES 

MOD P, EHAB 
#1 

MOD REHAB 
#2 

MOD REHAB 
#3 

Exhibit B 

RENTAL 
VOUCHERS 

$ (26,300,109) $ (1,273,614) $ (932,521) $ (1,800,110) $ (6,4804B8) 

(1,416,823) (72,297) (52,059) (106,194) (461,020) 

0 

(83,482) 
(886,108) 

0 

(1,537) 
~_126_Z[ 

o 

(3,855) 
(2,356) 

0 (1,322,562 

(3,682) 
_ . (26,446) 

(15,914) 
2.97,,!49. 

~;_ (28,686,522) z$___ ~_1,359~21~  $ =(990,791) ~_. (1.936,432) L 7~ 988,535). 

437,452 $ (8,620) $ 6,571 $ 2,990 $ 227,872 

83,482 __ 1. 537 3,855 __  3,682 __ .!5.914 

$_  520,934 ~_ ~_4.._0. ~  L  10,426 .$_. 6,672 $ 243,786 

4 

CONTINUED 



ItOUSING AUTHORITY OF THE CiTY OF ALEXANDRIA 
Alexandria, Louisiana 

SECTION 8 - (ACC FW  2069 & 2221) 

PROJECT ACCOUNT UNFUNDED 

ANALYSIS OF SURPLUS 
STATUTO RY BASIS 

For the Year E:r=ded June 30. t997 

RENTAL 
CERTIFICATES 

MOD REFIAB 
#1 

MoD REHAB 
#2 

MOD REHAB 

#3 

Exhibit B 

RENTAL 
VOUCHERS 

BALANCE, BEGINNING $ 6,021,296 $ 61,011 $ 199,467 $ 255,895 $ 1,399 .q79 

Audit adjustment to 
beginning balance 

Provision for (Reduction of) 
Project Account Unfunded 

0 

886.108 

0 

11j76 _7 _  

0 0 1.322 5~;2 

2,356 ~ . 26 446 ~2.97 A49)" 

BALANCE, ENDING ~_ 6,907,404 .~_ 7~Z,Z788- ~_ , 201,823 .$_ 282,341 $ 2~425,C!92 

CUMULATIVE HUD CONTRIBUTION 

BALANCE, BEGINNING $ 20,335,329 $ 1,215,138 $ 733,461 $ 1,552,905 $ 5,093 ~;83 

Annual Contribution Earn ed 
Section 8 1,489,994 72,_9.81_  

55,688 _  109,214 474~3GQ 

BALANCE, ENDING ~._ 21,825,323 ~_ 1.288.119 L  789,149 ~_.__ ~ 662,119 $ ~5.68,(!43 

TOTAL SURPLUS $ 567,139 ~ ._C2,401) $ 101607 .~... 14,700 ~ 24~,386.. 

(CONCL UI:IE D) 

42 



2. The distribution of costs as shown on the actual modrnization cost 

certificate dated May 22, 1997 for the above project is in agreement 
with the PHA's records. 

3. All modernization costs have been paid and all related liabilities have 
been discharged through payment. 
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Never Undefe$1imale The Value~ 

A I,I,EN , G REEN &, C OM PA NY, L L P 
CERTIFIED PUBLIC ACCO UNTANTS 

2414 Ferrand Street 
M onroe, Louisiana 71201 
Telephone (318) 388-4422 

Post Office Box 6075 
Monroe, Louisiana 71211-6075 
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Ernest L, Aller, (~;PA 
(A Profess or ,1 
Accourm,,g C(,. 

Tim GreerL CE'A 

Margie W i]liarhs~ q CPA 

Board of Commissioners 
Housing Authority of the City of Alexandria 
Alexandr ia, Louisiana 

W e have audited the financial statem ents of the Housing A 
ended June 30, 1997, and have issued our report thereon 
accordan ce with generally accepted auditing stan dards an d 
Govern ment Auditing Stan_dards_ , issued by the Comptroller 

/  
uthority of the City of Alexandria, as of and for the )'c~,~ 
dated October 30, 1997. W e conducted our audit m 

the stand~.s applicable to financial audits contained m G
eneral of the United States. 

I 
Compliance 
As part of obtaining reasonable assuran ce about whether the Housing A lthority of the City of Alexandria's finauc~a 
statements are free of material misstatement, we performed tests of its compliance with certain provisions of lau s 

assigned functions. W e noted no matters involving the intern al control over financial reporting and its opcrat~,,i 
that we consider to be material weaknesses, i 

This report is intended for the information of the Board, man agement and federal awarding agencies ,and pa~> 
ttu'ough entities. However, this report is a matter of public record and its distribution is not limited. 

M onroe, Louisiana 
October 30, 1997 

ALLEN, GREEN & COM PANY, LLP 

Member: American Inslitute of Certified Public Accounlants, Society of Louilsiana Certified Public Accountants and 
An]otic~# Inst~[ote of Codified Public Account~lnts Oivi~ion for CPA ~irras 


